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Finance Finance
Appropriations
A BILL FOR AN ACT

101 CONCERNING THE MODIFICATION OF THE MANNER IN WHICH THE
102 STATE CONTROLLER MAKES REQUIRED ALLOCATIONS OF
103 TWO-THIRDS OF THE GENERAL FUND SURPLUS FOR ANY STATE
104 FISCAL YEAR COMMENCING ON OR AFTER JULY 1, 2006, TO THE
105 HIGHWAY USERS TAX FUND AND ONE-THIRD OF SUCH GENERAL
106 FUND SURPLUS TO THE CAPITAL CONSTRUCTION FUND TO
107 REQUIRE THE STATE CONTROLLER TO MAKE NINETY PERCENT
108 OF THEESTIMATED ANNUAL ALLOCATIONSON SEPTEMBER 200F
109 EACH YEAR AND THE REMAINING AMOUNTS OF THE
110 ALLOCATIONS ON THE DATE THE STATE CONTROLLER
111 DISTRIBUTES THE COMPREHENSIVE ANNUAL REPORT OF THE
112 STATE.

Shading denotes HOUSE amendment. Double underlining denotes SENATE amendment.
Capital |ettersindicate new material to be added to existing statute.
Dashes through the words indicate deletions from existing statute.
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Amended 2nd Reading

February 28, 2006

HOUSE
3rd Reading Unamended

January 24, 2006

HOUSE
2nd Reading Unamended

January 23, 2006
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Bill Summary

(Note: This summary applies to this bill asintroduced and does
not necessarily reflect any amendments that may be subsequently
adopted.)

L egidative Audit Committee. For the 2006-07 state fiscal year
and for each succeeding state fiscal year, instead of requiring the state
controller to credit and allocate state general fund surplus for the
preceding state fiscal year to the highway users tax fund and the capital
construction fund as required by current law on July 1 of the state fiscal
year, requires the controller to:

Credit and allocate amounts estimated by the state
controller to equal 90% of the amounts required to be
credited and allocated on September 20 of the state fiscal
year; and

Credit and alocate the remainder of the amounts required
to be credited and allocated for the state fiscal year on the
date on which the state controller issues the state's
comprehensive annual financial report.

Be it enacted by the General Assembly of the Sate of Colorado:

SECTION 1. 24-75-218, Colorado Revised Statutes, isamended
to read:

24-75-218. Transfersof general fund surplus. (1) On Jduly 1,
2003, and on July 1 in each succeeding STATE fiscal year THROUGH THE
2005-06 STATE FISCAL YEAR, AND ON THE DATES AND IN THE MANNER
SPECIFIED IN SUBSECTION (2) OF THIS SECTION FOR THE 2006-07 STATE
FISCAL YEARAND FOR EACH SUCCEEDING STATE FISCAL YEAR, thegeneral
fund surplusdesignated in accordance with section 24-75-201 (1), lessthe
four percent reserverequired by section 24-75-201.1 (1) (d) (I11), and less
any general fund revenues that are designated as state revenuesin excess
of the constitutional limitation on state fiscal year spending for the

immediately preceding STATE fiscal year, shall be credited and allocated
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asfollows:

(a) Two-thirdsof the surplusto the highway userstax fund created
in section 43-4-201, C.R.S,; and

(b) One-third of the surplus to the capital construction fund
created in section 24-75-302.

(2) FOR THE 2006-07 STATE FISCAL YEAR AND FOR EACH
SUCCEEDING STATE FISCAL YEAR, THE STATE SHALL CREDIT AND
ALLOCATE THE ESTIMATED AMOUNTS OF GENERAL FUND SURPLUS
REQUIRED TOBE CREDITED AND ALLOCATED TO THE HIGHWAY USERSTAX
FUND AND THE CAPITAL CONSTRUCTION FUND PURSUANT TO SUBSECTION
(1) OF THIS SECTION AS FOLLOWS:

(@) ON SEPTEMBER 20 OF THE STATE FISCAL YEAR, THE STATE
CONTROLLERSHALL CREDITAND ALLOCATEAMOUNTSESTIMATED BY THE
CONTROLLER TO EQUAL NINETY PERCENT OF THE AMOUNTSREQUIRED TO
BE CREDITED AND ALLOCATED.

(b) ON THE DATE DURING THE STATE FISCAL YEAR ON WHICH THE
STATE CONTROLLER DISTRIBUTES THE COMPREHENSIVE ANNUAL
FINANCIAL REPORT OF THE STATE, THE CONTROLLER SHALL CREDIT AND
ALLOCATE AMOUNTSEQUAL TO THE DIFFERENCES BETWEEN THE ACTUAL
AMOUNTS REQUIRED TO BE CREDITED AND ALLOCATED AND THE
ESTIMATED AMOUNTSPREVIOUSLY CREDITED AND ALLOCATED PURSUANT
TO PARAGRAPH (@) OF THIS SUBSECTION (2).

SECTION 2. Safety clause. Thegeneral assembly hereby finds,
determines, and declares that this act is necessary for the immediate

preservation of the public peace, health, and safety.
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