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BILL TOPIC: FY2015-16 STATUTORY RESERVE REDUCTION

Fiscal Impact Summary FY 2015-2016 FY 2016-2017

State Revenue

State Expenditures See State Expenditure section.

Appropriation Required: 

Future Year Impacts: None.

Summary of Legislation

Recommended by the Joint Budget Committee, this bill reduces the FY 2015-16
statutory General Fund reserve from 6.5 percent to 5.6 percent.

Background

Under current law, the statutory reserve is 6.5 percent of General Fund expenditures.  With
the budget passed for FY 2015-16 and the revenue forecast for current fiscal year collections, the
General Fund reserve will be less than the amount required to meet the 6.5 percent requirement.

State Expenditures

Reducing the required reserve from 6.5 percent to 5.6 percent allows the state to spend an
additional $83.7 million in FY 2015-16 that has already been appropriated.  This bill does not
impact the General Fund reserve in future fiscal years.   

Effective Date

The bill takes effect upon signature of the Governor, or upon becoming law without his
signature.
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The revenue and expenditure impacts in this fiscal note represent changes from current law under the bill for each fiscal
year.  For additional information about fiscal notes, please visit: www.colorado.gov/fiscalnotes.


