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Law":

If the municipality in which an urban renewal authority
(authority) that has been established is not a city and
county, section 1 of the bill requires at least one such
commissioner of the authority to be appointed by the board
of county commissioners of each county inwhich anurban
renewal project undertaken by the authority is located.
Inthe case of the special fund established for the collection
of taxes to implement tax increment financing by the
authority, upon the payment of all bond debt, section 2 of
the bill requires al funds remaining in the special fund to
be repaid to each public body pro rata in accordance with
the percentages of taxes paid into the special fund and not
previously rebated to the public body.
Section 2 also specifiesthat the percentage of property tax
increment revenues of any public body that may be
allocated to the authority in connection with tax increment
financing must not exceed the percentage of municipal
sales tax revenues allocated to the authority under the
provisions of the urban renewa plan, as originaly
approved and as it may be later modified, except that:
! The alocation may be modified by means of an
agreement with any such public body;
I Any exemptions, rebates, or repayments paid or to
be paid to the municipality must be excluded in
determining the percentage of municipal sales tax
increment revenue allocated to the authority; and
Any moneys either that the municipality paysto the
authority for the project by the municipality or any
public body in advance of the allocation of moneys
to the authority or that are spent by a private entity
for which the municipality has agreed in writing to
reimbursethe entity with salestax revenue collected
in the area of the urban renewal project must be
included in the determination of the applicable
percentages.

Be it enacted by the General Assembly of the State of Colorado:
SECTION 1. In Colorado Revised Statutes, 31-25-104, amend
(2) (a) asfollows:

31-25-104. Urban renewal authority. (2) (a2) Anauthority shall
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consist of any egd number of eommmtssionerswhich-shatbe not less than
five nor more than eteven THIRTEEN COMMISSIONERS, each of whom shall
be appointed by the mayor, who shall designate the chairman for thefirst
year; EXCEPT THAT, IN ALL CASES IN WHICH THE MUNICIPALITY IN WHICH
AN AUTHORITY HASBEEN ESTABLISHED ISNOT A CITY AND COUNTY, AND
WHERE AN URBAN RENEWAL PLAN MANAGED BY THE AUTHORITY
INCLUDES AN ALLOCATION OF PROPERTY TAX INCREMENT GENERATED BY
THE MILL LEVY IMPOSED BY THE COUNTY, AT LEAST ONE SUCH
COMMISSIONER MUST BE APPOINTED BY THE BOARD OF COUNTY
COMMISSIONERSOF EACH COUNTY IN WHICH AN URBAN RENEWAL PROJECT
UNDERTAKEN BY THEAUTHORITY ISLOCATED. THE COMMISSIONER TOBE
APPOINTED BY THE BOARD OF COUNTY COMMISSIONERSPURSUANT TOTHIS
PARAGRAPH (@) MUST BE EITHER A MEMBER OF SUCH BOARD OR HIS OR
HER DESIGNEE WHO MUST RESIDE WITHIN THE TERRITORIAL BOUNDARIES
OF THE MUNICIPALITY WITHIN WHICH THE AUTHORITY HAS BEEN
ESTABLISHED. Such MAY ORAL appointmentsand designation shaHbe ARE
subject to approval by the governing body. Not more than one of the
commissioners may be an official of the municipality. Inthe event that an
official of the municipality is appointed as commissioner of an authority,
acceptance or retention of such appointment shaH-rotbe ISNOT deemed
aforfeiture of his OR HER office, or incompatible therewith, or TO affect
his OR HER tenure or compensation in any way. The term of office of a
commissioner of an authority who is a municipal official shall not be
affected or curtailed by the expiration of theterm of hisoRHER municipal
office.

SECTION 2. In Colorado Revised Statutes, 31-25-107, amend

9) (a) introductory portion and (9) (a) (11) asfollows:

1375



© 00 N O o0~ W N PP

NN NN NN NDNDR R R B B B B R R
N~ oo o M WON PP O ©O 0N o o~ WwWDN PO

31-25-107. Approval of urban renewal plans by local
governing body. (9) (&) Notwithstanding any law to the contrary, any
urban renewal plan, as originally approved or aslater modified pursuant
to this part 1, may contain a provision that taxes, if any, levied after the
effective date of the approval of such urban renewal plan upon taxable
property in an urban renewal areaeach year or that municipal salestaxes
collected within said area, or both such taxes, by or for the benefit of any
public body shal MUST be divided for aperiod not to exceed twenty-five
years after the effective date of adoption of such aprovision, asfollows:

(1) That portion of said property taxesor al or any portion of said
sales taxes, or both, in excess of the amount of property taxes or sales
taxes paid into the funds of each such public body in accordance with the
requirements of subparagraph (1) of this paragraph (a) shal MusT be
allocated to and, when collected, paid into a special fund of the authority
to pay the principal of, the interest on, and any premiums due in
connection with the bonds of, loans or advances to, or indebtedness
incurred by, whether funded, refunded, assumed, or otherwise, the
authority for financing or refinancing, in whole or in part, an urban
renewal project, or to make payments under an agreement executed
pursuant to subsection (11) of thissection. Any excessmunicipal salestax
collections not allocated pursuant to this subparagraph (I1) shat MUsT be
paid into the funds of the municipality. Unless and until the total
valuation for assessment of the taxable property in an urban renewal area
exceedsthe base valuation for assessment of the taxable property in such
urban renewal area, asprovided in subparagraph (1) of thisparagraph (a),
all of the taxes levied upon the taxable property in such urban renewal

area shalt MUST be paid into the funds of the respective public bodies.

-4-
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Unless and until the total municipal sales tax collections in an urban
renewal areaexceed the base year municipal salestax collectionsin such
urban renewal area, asprovided in subparagraph (1) of thisparagraph (a),
al such sales tax collections shat MUsT be paid into the funds of the
municipality. When such bonds, loans, advances, and indebtedness, if
any, including interest thereon and any premiums due in connection
therewith, have been paid, all taxes upon the taxabl e property or the total
municipal salestax collections, or both, in such urban renewal areashatt
MUST be paid into the funds of the respective public bodies, AND ALL
FUNDSREMAINING IN THE SPECIAL FUND ESTABLISHED PURSUANT TOTHIS
SUBPARAGRAPH (Il) THAT ARE GENERATED BY THE IMPOSITION OF A
PROPERTY TAX MILL LEVY OF A TAXING BODY OTHER THAN THE
MUNICIPALITY MUST BE REPAID TO EACH PUBLIC BODY PRO RATA IN
ACCORDANCE WITH THE RATIO IN WHICH THEY WERE PAID INTO THE
SPECIAL FUND AND NOT PREVIOUSLY REBATED TO THE PUBLIC BODY.

SECTION 3. In Colorado Revised Statutes, add 31-25-107.5 as

follows:

31-25-107.5. Report on thetax increment financing of urban

renewal projects - definitions - repeal. (1) ASUSED IN THIS SECTION,

UNLESS THE CONTEXT OTHERWISE REQUIRES!

(a) "AFFECTED JURISDICTIONS' MEANSMUNICIPALITIES, COUNTIES,

SPECIAL DISTRICTS, AND SCHOOL DISTRICTS.

(b) "UNIVERSITIES' MEANSTHE EVERITT REAL ESTATE CENTERAT

COLORADO STATE UNIVERSITY AND THE UNIVERSITY OF COLORADO REAL

ESTATE COUNCIL.

(c) "URA TIF REPORT" MEANS THE URBAN RENEWAL AUTHORITY
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TAX INCREMENT FINANCING REPORT.

Q) THE UNIVERSITIES SHALL COLLABORATE IN THE PRODUCTION

OFA 2014 URA TIFREPORT THAT ANALYZESTHE POSITIVEAND NEGATIVE

EFFECTSOFTAX INCREMENT FINANCING BY URBAN RENEWAL AUTHORITIES

ON AFFECTED JURISDICTIONS AND THE STATE GENERAL FUND. THE 2014

URA TIFREPORT MUST ADDRESS, WITHOUT LIMITATION, THE FOLLOWING

MATTERS:

(@) THE IMPACT ON EXISTING REVENUES AND THE COSTS OF

PROVIDING SERVICES WITH RESPECT TO ALL AFFECTED JURISDICTIONS IN

THE ABSENCE OF ACTION TO PREVENT AND ELIMINATE BLIGHTED

CONDITIONS,

(b) THE VARIOUS IMPACTS ON URBAN RENEWAL PROJECTS

RELATIVE TO THE COSTS OF PROVIDING INFRASTRUCTURE AND SERVICES

WITH RESPECT TO ALL AFFECTED JURISDICTIONS,

() THE REVENUES RECEIVED BY THE AFFECTED JURISDICTIONS

RESULTING FROM URBAN RENEWAL PROJECTS EITHER DIRECTLY WITHIN

THE URBAN RENEWAL AREA OR ASA RESULT OF DEVELOPMENT OUTSIDE

THE URBAN RENEWAL AREA THAT ISGENERATED BY THE URBAN RENEWAL

PROJECTS,

(d) THE FRONT-END CONTRIBUTIONS, WHETHER IN TERMS OF

MONETARY PAYMENTS OR THE PROVISION OF SERVICES, LAND, OR

INFRASTRUCTURE, THAT AFFECTED JURISDICTIONS PROVIDE IN ORDER TO

ACHIEVE SUCCESSFUL COMPLETION OF URBAN RENEWAL PROJECTS ; AND

() SUCCESSFUL EXAMPLES, WHETHER WITHIN THE STATE OR

ACROSSTHENATION, OF AFFECTED JURISDICTIONSCOLLABORATINGIN THE

SHARING OF REVENUESARISING FROM TAX INCREMENT FINANCING WHILE

COVERING THE COSTS OF PROVIDING SERVICES.
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(3) IN PRODUCING THE 2014 URA TIF REPORT, THE UNIVERSITIES

MAY REQUEST INFORMATION FROM AFFECTED JURISDICTIONS, CONDUCT

PUBLIC MEETINGS, AND APPOINT COMMITTEES AND STUDY GROUPS AS

DETERMINED APPROPRIATE BY THE UNIVERSITIES.

(4) (8) THE UNIVERSITIES SHALL COMPLETE THE 2014 URA TIF

REPORT NOT LATER THAN DECEMBER 1, 2014.

(b) UPON COMPLETION OF THE 2014 URA TIF REPORT, THE

UNIVERSITIES SHALL PROVIDE COPIES OF THE SAME TO THE GOVERNOR,

THE DIRECTOR OF THE COLORADO OFFICE OF ECONOMIC DEVELOPMENT,

THE EXECUTIVE DIRECTOR OF THE DEPARTMENT OF LOCAL AFFAIRS, AND

THE COMMITTEES OF REFERENCE OF THE GENERAL ASSEMBLY EXERCISING

JURISDICTION OVER FINANCE AND LOCAL GOVERNMENT.

(5) THISSECTION IS REPEALED, EFFECTIVE JULY 1, 2016.

SECTION 4. Act subject to petition - effective date -
applicability. (1) Thisact takeseffect at 12:01 a.m. ontheday following
the expiration of the ninety-day period after final adjournment of the
general assembly (August 6, 2014, if adjournment sine dieison May 7,
2014); except that, if areferendum petition isfiled pursuant to section 1
(3) of articleV of the state constitution against thisact or anitem, section,
or part of this act within such period, then the act, item, section, or part
will not take effect unless approved by the people at the general election
to be held in November 2014 and, in such case, will take effect on the
date of the official declaration of the vote thereon by the governor.

(2) Section 1 of this act applies to urban renewal authorities

created on or after January 1, 2015, and to such authorities for which an

urban renewal plan is amended or substantially modified on or after

January 1, 2015, if the plan includes an allocation of property tax revenue
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generated by the mill levy imposed by the county.

3) Section 2 of thisact liesto urban renewal plans adopted or

substantially modified on or after January 1, 2015. Substantial

modification includes an alteration of urban renewal area boundaries.
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