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SHORT TITLE: MODIFY STATE BANK MANAGEMENT LIMITATIONS

Summary of Legislation

This bill repeals certain limitations on qualifications for state bank directors.  Under the bill,
at least three-fourths of the directors must be citizens of the United States, and a majority of the
directors must be state residents. 

Assessment

The bill addresses the organization and corporate functions of state banks.  While state
banks are regulated by the Division of Banking in the Department of Regulatory Agencies, this bill
does not alter the responsibilities or workload of the division, nor does it increase or decrease the
revenue or expenditures for any state agency.  As such, this bill is assessed as having no fiscal
impact.

Effective Date

The bill takes effect August 6, 2014, if the General Assembly adjourns on May 7, 2014, as
scheduled, and no referendum petition is filed.
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