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Fiscal Impact Summary FY 2012-2013 FY 2013-2014

State Revenue

State Expenditures
General Fund $83,333 $83,333

FTE Position Change 0.9FTE 0.9FTE

Effective Date: Upon signature of the Governor, or upon becoming law without his signature.

Appropriation Summary for FY 2012-2013: See the State Appropriations section.

Local Government Impact: None.

Summary of Legislation

The bill instructs and empowers the Colorado Office of Economic Development and
International Trade (OEDIT), as a key component of the state economic development plan, to
develop a strategy to grow key industries located in the state.

Key responsibilities of OEDIT under the bill include:

» collaborate with key industry network working groups to develop a strategy to assist in
the fostering of job creation and competitiveness of key industries;

» aignthekeyindustriesstrategy withthe Colorado Blueprint and with state, regional, and
local economic development programs,

* identify potential members for each key industry network working group;

* help develop and implement the key industry business plans,

» review each key industry business plan and identify potential policy proposalsto foster
economic growth; and

* assist and meet with the key industry network working groups.

The OEDIT will include a report on the key industries strategy and each key industry
business plan in the office's annual report to the General Assembly.
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Background

The Governor's executive order D 2011-003 outlines a series of steps designed to foster a
more competitive Colorado by helping the state achieve six core objectives:

* build abusiness-friendly environment;

* retain, grow, and recruit companies;

* increase accessto capitd;

» create and market a stronger Colorado brand;

* educate and train the workforce of the future; and
» cultivate innovation and technology.

This bill builds upon the Colorado Blueprint: A bottom-up approach to economic
devel opment.

State Expenditures

The Global Business Development Division of OEDIT will beresponsiblefor providing the
staff and budgetary resources necessary to assist stakeholdersin developing a strategy to grow the
state's key industries.

The Governor's office has submitted adecision item to the Joint Budget Committee to fund
economic devel opment programswithin the Global BusinessDevelopment Division of OEDIT. For
FY 2012-13, therequestisfor 2.8 FTE and $250,000 General Fund. Approximately one-third of this
amount, or 0.9 FTE and $83,333 GF will be used to support development of astrategy to grow key
industries, asenvisioned by thebill. If thedecisionitemisapproved aspart of the FY 2012-13 Long
Bill, no further appropriation is necessary to pay for Senate Bill 12-144. Alternatively, an
appropriation will be required in FY 2012-13 if the decision item is not fully funded through the
Long Bill.

State Appropriations

If Decision Item Number 4 from the Office of the Governor is approved by the Joint Budget
Committee and funded through the Long Bill, no further appropriationisnecessary toimplement the
bill. If the decisionitem isnot approved, a General Fund appropriation of $83,333 and 0.9 FTE for
FY 2012-13 will be necessary in the bill for the Office of the Governor.

Departments Contacted

Governor's Office Office of Economic Development and International Trade



