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Summary of Legislation

The bill applies the Colorado Open Records Act and open meeting requirements to special
purpose authorities (authorities).  In addition, the bill adds provisions on conflicts of interest for
board members, officers, and employees of authorities (covered persons).  Specifically, the bill
prohibits authorities from making loans to covered persons and makes the person responsible for
approving such a prohibited loan liable for the balance of the loan until it is repaid.  It also specifies
the circumstances in which a contract, transaction, or financial relationship is permitted between an
authority and a covered person.  The bill allows the Governor to remove a board member of an
authority for various types of misconduct.

Background

Special purpose authorities are entities created in state law to serve a public purpose.  An
authority may either be a subdivision or instrumentality of the state and is not part of or subject to
the control of any state agency or department.  Some examples of special purpose authorities include
PERA, the Colorado Channel Authority, the Denver Health and Hospital Authority,
Pinnacle Assurance, and CoverColorado, among others.
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Statutory Public Entity Impact

The bill could result in increased costs for some special purpose authorities to comply with
open records requests and to publicize and conduct open meetings.  Several affected special purpose
authorities surveyed for this fiscal note indicated that they currently comply with these requirements
and that there would not be any additional costs.  However, to the extent that there are some special
purpose authorities that do not currently comply with open records and meetings laws, these
authorities could incur some costs. 
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