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A BILL FOR AN ACT
CONCERNING THE SUSPENSION OF THE CREDIT AGAINST THE STATE
INCOME TAX OF A PORTION OF THE CREDIT ALLOWED UNDER
THE FEDERAL INTERNAL REVENUE CODE FOR PAYMENT OF THE
ALTERNATIVE MINIMUM TAX.

Bill Summary

(Note: This summary appliesto thishill as introduced and does
not refl ect any amendments that may be subsequently adopted. 1f thishill
passes third reading in the house of introduction, a bill summary that
applies to the reengrossed version of this bill will be available at
http: //www.leg.state.co.us/billsummaries.)

The bill suspends for taxable years beginning on or after January
1, 2010, the credit against the state income tax for an amount equal to
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12% of the credit allowed for payment of minimum tax liability under the
federal internal revenue code.

Be it enacted by the General Assembly of the State of Colorado:

SECTION 1. 39-22-105 (1.5) and (3) (b), Colorado Revised
Statutes, are amended to read:

39-22-105. Alternative minimum tax. (1.5) With respect to
each taxable year commencing on or after January 1, 2000, BUT PRIORTO
JANUARY 1, 2010, for every individual, estate, and trust, in addition to the
tax imposed in section 39-22-104, atax isimposed in an amount equal to
the excess of:

(a) Threeand forty-seven one-hundredths percent of the Colorado
aternative minimum taxable income, as determined pursuant to
subsection (2) of this section; over

(b) Thetax imposed in section 39-22-104.

(3) (b) For taxable years beginning on or after January 1, 2000,
BUT PRIORTO JANUARY 1, 2010, each individual, estate, and trust shall be
allowed acredit against the tax imposed by thispart 1 in an amount equal
to twelve percent of the credit allowed for the sametax year by section 53
of the internal revenue code.

SECTION 2. Safety clause. Thegeneral assembly hereby finds,
determines, and declares that this act is necessary for the immediate

preservation of the public peace, health, and safety.
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