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A BILL FOR AN ACT
CONCERNING THE REGISTRATION OF EQUIPMENT MOUNTED ON A
MOTOR VEHICLE.

Bill Summary

(Note: This summary appliesto this bill asintroduced and does
not refl ect any amendmentsthat may be subsequently adopted. If thishill
passes third reading in the house of introduction, a bill summary that
applies to the reengrossed version of this bill will be available at
http: //www.leg.state.co.us/billsummaries.)

The bill repeals the requirements that equipment mounted on a
motor vehicle be registered separately from the motor vehicle.

Be it enacted by the General Assembly of the State of Colorado:

Shading denotes HOUSE amendment. Double underlining denotes SENATE amendment.
Capital |ettersindicate new material to be added to existing statute.
Dashes through the words indicate deletions from existing statute.
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SECTION 1. 42-1-102 (60), Colorado Revised Statutes, is
amended to read:

42-1-102. Definitions. Asused in articles 1 to 4 of this title,
unless the context otherwise requires:

(60) "Mounted equipment” means any item of tangible personal
property weighing more than five hundred poundswhiteh THAT isrigidly

mounted on or attached to aMOTOR vehicle subsequent to itsmanufacture

and whieh THAT, when so mounted on or attached to a MOTOR vehicle,

being—tsed CONVERTS THE VEHICLE INTO MOBILE MACHINERY OR
CONSTRUCTION EQUIPMENT.

SECTION 2. Repeal. 42-3-106 (3), Colorado Revised Statutes,
isrepealed asfollows:

42-3-106. Tax imposed - classification - taxable value. (3) H

SECTION 3. 42-3-107 (3) and (8), Colorado Revised Statutes,

are amended to read:
42-3-107. Taxable value of classes of property - rate of tax -

when and wher e payable - department duties- appor tionment of tax
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collections - definitions. (3) The owner of any Class A personal
property shal filealist with the department describing each item owned,
reciting the year of manufacture or model designation, and stating the
original sale price of any meunted equipment tmedrted—on—or
PERMANENTLY attached to such item after its manufacture or first retail
sale. Assoon thereafter as practicable, the department shall compute the
annual specific ownership tax payable on each item shown on such list
and shall send to the owner a statement showing the aggregate amount of
specific ownership tax payable by such owner.

(8) (&) Theannual specific ownership tax payable on every item
of Class B personal property shall be computed in accordance with the

following schedule:

Year of service Rate of tax

First year 2.10% of taxable value
Second year 1.50% of taxable value
Third year 1.20% of taxable value
Fourth year .90% of taxable value

Fifth, sixth, seventh, eighth,
and ninth years 45% of taxable value or $10,
whichever is greater

Tenth and each later year $3

(b) THE TAXABLE VALUE INCLUDES THE VALUE OF EQUIPMENT
PERMANENTLY ATTACHED TO THE MOTOR VEHICLE SUBSEQUENT TO ITS
MANUFACTURE.

SECTION 4. Specified effective date - applicability. Thisact
shall take effect July 1, 2010, and shall apply to registrations made on or
after said date.
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SECTION 5. Safety clause. Thegeneral assembly hereby finds,
determines, and declares that this act is necessary for the immediate

preservation of the public peace, health, and safety.
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