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. for the former Massachusetis gov-

ernor after all. But still, nothing in
that call suggested 2 Santorum win.

On Tuesday I finaily came across
a political veteran who thought it
would be a bad night for Romney.

I'm going to ask het to make my
Super Bowl pick next year. And 1
definitely won't be making any
proncuncements about Republican
prospects in Colerado this fall
without checking with her first.

1t goes to show that, no matter
how closely you follow politics (or
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ty in the 2008 caucuses.

Silver lining for Romaey: Rom-
ney was the first choice among
voters in the critical — for general
elections — suburban counties
south and west of Denver.

He beat Santorum by more than
8oo votes in Douglas County, and
edged him in Jefferson and Arapa-
hoe counties.

Caucuses are exclusive affalrs:
As of Feb. 1, the secretary of state’s
office reported that there were
nearly 800,000 active Republican
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6n details
But, as l:

have all the

an idea for something we might try
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as part of the effort, I'd be happy to

hear it.
Keep in mind that these are the
opinion pages. We're looking to

-inform and challenge viewpoints

more than anything else.

Contact Curtis Hubbard at:
chubbard@denverposi.com or (303)
954-1405.

Castor oil energy theories

“We think lower natural gus prices
are creating a structural economic
advantage for the U.S. It’s a new
competitive strength for U.S. manu-
facturers.”
— Chat Reynders, Reynders
McVeigh Capital Management

ton peliticians and bureaucrats

were extolling the alieged bene-
fits of rising energy prices and
championing policy that would
drive them up quicker, allin the
name of green jobs and climate
virtue. Perhaps slow growth and
stubborn unemployment, like the
gallows, tend to concentrate the
mind. :

President Barack Obama would
never admit today, as he did four
years ago, that electricity rates
would “necessarily skyrocket” un-
der his cap-and-trade plan. In fact,
he’d probably prefer to hear nary a
word about cap-and-trade during
the next nine months.

Aud Energy Secretary Steven
Chu will surely not be heard re-
peating today what he said backin
his heady days as an academic,
namely that “somehow we have to
figure out how to boost the price of
gasoline io the levels in Europe.”

But just because they've turned
silent about boosting energy prices
doesn’t mean they've abandoned
the project or rethought their con-
viction that higher prices will drive
economic well-being — a castor ol
theory of growth.

However, as a lengthy report in

Et’s been 2 while since Washing-
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Wednesday’s Wall Street Journal
confirms — and from which I lifted
this column’s opening quotation —
Obama and Chu have it exactly
backwards: It's lower energy prices
that drive economic renaissance.

By now most Coloradans are
acquainted with how hydraulic
fracturing technology has triggered
an explosion of drilling activity,
even along the Front Range, that
would have been unimaginable a
few years ago. Nationally, the Joux-
nal cites an estimate of 158,000 di-
ract new deilling jobs over the past
five years and probably four times
that many indirect jobs “in the sup-
piy chain” and as aresuit of work-
ers spending their new earnings.

More remarkable, however — at
least to those who cling to castor
oil energy theories — is how this
fracking revolution has given Made
In America a se¢ond chance.

Low gas prices, the Journal re-
ports, are “breathing new life into
energy intensive industries such as
steel and plastics,” as well as boost-
ed the prospects of petrochernical
makers and paper mills. And the
Journal's list doesn’t come close to
exhausting the list of beneficiaries,
which range from aluminum smelt-
ers to farmers who use nitrogen
fertilizers (for which natural gas is

a feedstock).

Cheap energy isn’t just a boon
today, either. It’s always beexn so.

“Back in 1800, Britain was be-
coming the richest country in the
world with the fastest economic
growth and the fastest job creation
— the China of its day,” writes Matt
Ridley in City AM, a British finan-~
cial newspaper. “That was not be-
cause we had suddenly become
cleverer than everybody else at
inventing things. it was because we
had stumbled upon Hmitless, dense
and above all cheap energy in the
form of coal, and harnessed it to
mechanize indusiry, cheaply ampli-
fying the labor productivity of each
person so much that be could be
paid high wages.”

Just 18 months ago, the Senate
finally abandoned #ts most recent
effort to pass a cap-and-trade bill to
boost energy prices {after the
House had already approved one).
Butt that hasn't stopped the Envi-
ropumental Protection Agency from
pursuing the same goal through
other means.

Nor has it stopped Colorado’s
own regulators from pushing peli-
cies that hike energy prices, espe-
cially that of electricity.

Maybe it's time for all of these
disciples of higher energy bills to
step back, survey the ongoing jobs
revival stoked by cheap gas, and
consider a different direction.

E-mail Vincent Carroll at
vearroll@denverpost.com. Foilow
him on Twitter @vcarrollDP
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