HB09-1247

Colorado L egislative Council Staff Fiscal Note

NO FISCAL IMPACT

Drafting Number: LLS 09-0635 Date: February 11, 2009
Prime Sponsor(s): Rep. Apuan Bill Status: House Transportation and Energy
Fiscal Analyst: Harry Zeid (303-866-4753)

TITLE: CONCERNINGENACTMENT OF THE"HOMEBUY ERS ENERGY RIGHT-TO-KNOW
ACT" REQUIRING DISCLOSURE OF AN EXISTING HOME'S ENERGY USAGE IN
CONNECTION WITH THE SALE OF THE HOME.

Summary of Legidation

Effective January 1, 2010, the bill requires the seller of an existing residenceto provide the
buyer with both energy billing and usage history for the property for the 12-month period
immediately preceding the listing of the property. The information must be provided to the buyer
within five days after entering into a contract of purchase and sale. The requirement applies to
residential land and residential improvements, i ncluding mobile homesand manufactured homesthat
are permanently affixed to afoundation. Hotels and motels are excluded from the hill.

Compliancewiththedisclosurerequirementsof thebill relievesthe seller and the seller'sreal
estate agent from liability for any damages resulting from an alleged inadequacy of the property's
insulation or excessive energy consumption.

The bill becomes effective August 4, 2009, assuming that the General Assembly adjourns
sine die as scheduled on May 6, 2009, unless a referendum petition isfiled.

Assessment

Since the bill has no effect on state or local revenue or expenditures, the bill is assessed as
having no fiscal impact.
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