Attachment A

mEome. asym saoopd ayy bupuouy |

f ne sabueulj pue buisno 4 o pe.

r moow ; o _

POILILOD B3URUIS UIOF




CHFA History

v Created by Om:m_ﬁm_ Assembly in 1973

v Began operations in 1974

v CHFA is a self-supporting quasi governmental
authority |
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CHFA Staffing Chart

Milroy A. Alexander
Executive Director/CEQO

Cris A. White
Chief Operating Officer

Thomas E. Hemmings Charles L. Borgman
Chief Financial Officer (GGeneral Counsel

. Asset Management (34

CHFA has 176 employees as of December 31, 2008

( )= Number of Employees in each department
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35 Years of Impact

v
v
v
v
v

67,000 single family homes financed
53,000 multifamily rental units in portfolio
34,000 jobs supported

3,027 military housing units financed

All 64 counties served
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- Update on CHFA'’s Financial
~ Situation

v Current Market Conditions
v Municipal Debt Markets

v Short-term Projections
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‘Market Update — CHFA SF L
- Rates

- 8.00000%

S 7.00000%

C 0 6.00000%
5.00000%
4.00000%

g 3.00000%

2.00000%

© 1.00000%

o
R
i

6/16/2008
6/30/2008
7/14/2008
7/28/2008
8/11/2008
8/25/2008
9/8/2008
§/22/2008
10/6/2008
10/20/2008
11/3/2008
11/17/2008
12/1/2008
12/15/2008
12/29/2008
1/12/2009
1/26/2009

——Fannie

=—HFA MRB




%¥r6 %et'6 %G1l %98 %5672 %YL %00 %G9 - %BLECL

@Y6€S  909€S 9628  @O6TS 89976 94978  asyes  @0es  Ev6LS  d2L18

+800Z £00e 800¢ gooe ¥002 €002 z00z 002

6661

R 800z 100z 900Z  S00Z  POOZ  €00Z  Z00Z  LOOZ  Q00Z 666l

S S]oSSE [BlO) =




B net assets

$150 M
= net operating revenue

$100M netincome

$650M

$M
1989 2000 2001 2002 2003 2004 2005 2006 2007 2008*

I NN N ST T N N R

$164.49M. $180.81M $19830M 5227.52 M
B.46% -
S147.63 M, . S167.78M

$27975M ;. $2955T M
L TA8%
1 $180.84 M, . $206.05 M.
T2 138%% . 1394%
CSU4TM . S17.73M C $1633M . S18.19M. - $1934M-
. A42% . BASE%.  -1354% - 1866% . 632%

$137.38 M .

820% .

14817 M 823144 M
12.32%
$13.00 M**

-18.68%

16.50%
1.$520M. - $22.10M
CNA - 325.00%

-26.15%

*November 30, 2008 Numbers
_ ™December 31, 2008 Estimate
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Net Charge-Off Analysis as of 12/31/08

CHFA & Colorado Banks
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0.100%

~m=0 state bank net charge off %

=e={HFANet chargeoff %

| Coﬁ"dfédo bank data from FDIC banking statistics




' Bond Program Indentures

v Single Family Mortgage Bonds Indenture
v Multi-Family Project Bonds Indenture

v Multi-Family Housing Insured Mortgage
Revenue Bonds Indenture

v m__:@_m Family Senior and Subordinate Bonds
Indenture
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5 Parity Indenture:
.. Asset composition:

Status:

Overall Assets:

Overall Liabilities:

Fund Balance:

Overall Parity:

% Variable rate bonds:

% Fixed rate bonds:

% of Variable rate bonds hedged:

Ratings:

Class 1

Class 11
Class II1 !

H Note: Class III ratings based on GO pledge of CHFA and Issuer Credit Rating

"Analysis is as of October 1, 2008

_,,\_c_:dﬂmB_:\\_uﬁo_.moﬁ Bonds Indenture

Established in 2000 T
FHA insured multifamily mortgage loans;:
uninsured multifamily mortgage loans and .
business loans :
Active multi-tranche indenture

$943.599 Million

$889.270 Million

$54.329 Million

106.11%

90.21%

9.79%

81.31%

S&P Moody'’s Fitch
AAA Aaa None
AA Aa2 None
A+ Al None
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m___:@_m _umB__< Program Senior & Subordinate _wo:Qm,
.:am:E_.m

Stand alone Indenture: Established in 1995

Asset composition: FHA (78% requirement of Indenture), <>
conventional insured and uninsured m_:@_m-_
family mortgage loans

Status: In run off (no longer acquiring loans under
this indenture)

Overall Assets: $96.990 Million

Overall Liabilities: $73.167 Million

Fund Balance: $23.876 Million

Overall Parity: 132.56%

% Fixed rate bonds: 100.00%

Ratings: S&P Moody'’s Fitch

Senior Bonds None Aaa None

Subordinate Bonds ! None Al None

-1 subordinate bonds ratings based on GO pledge of CHFA and issuer credit rating
_ ﬁamc\m_...m is as of November 1, 2008
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Bond Reserve Investments as of 12/31/08

rating
Moody's/S&P

institution description amount concentration

. ...>.m.®02 Guaranteed Investment Contract (GIC) AaalAAA 7,894,849 1.42%
“ 1 BAYERISCHE

LANDESBANK Guaranteed Investment Contract (GIC) Aaa/AAA 2,458,906 0.44%

FGIC CAPITAL MARKETS Guaranteed Investment Contract (GIC) AaalAAA 13,004,976 2.35%

HSBC Guaranteed Investment Contract (GIC} AATIAA 811,159 0.15%

MBIA Guaranteed Investment Contract (GIC) Baat/AA 116,105 0.02%
NATIXIS Guaranteed Investment Contract (GIC) Aa3/AA 64,276,838 11.54%
RABOBANK Guaranteed Investment Contract (GIC) AaalAAA 5,500,000 0.99%

RBC Guaranteed Investment Contract (GIC) AaalAA- 9,613,500 1.73%
TRANSAMERICA Guaranteed Investment Contract (GIC) Aa3/AA 48,099,866 8.63%
TRINITY Guaranteed Investment Contract (GIC) AaalAAA 64,601,704 11.60%
WESTLB AG Guaranteed Investment Contract (GIC) Aal/AA+ 15,504,781 2.78%

CHFA INVESTMENT AGMT Collateralized Investment Agreement N/A 332,200 0.06%
COLOTRUST Money Market Fund AaalAAAM 2,629,036 0.47%
HERITAGE MMKT Money Market Fund AaalAAAM 22,985,194 4.13%
DREYFUS MMKT Money Market Fund Aaa/AAAmM 106,320,063 19.08%

CHFA VARIABLE BONDS CHFA Issued Mortgage Rev Bonds A1/A+ or Higher 109,280,000 19.62%
MUNICIPAL BONDS US Municipal Bonds AalAA or Higher 9,786,279 1.76%
US TREASURY BONDS US Treasury Bonds Aaa/AAA 428,381 0.08%
; - ”cm GOV'T AGENCY BONDS US Government Agency Bonds AaalAAA 73,313,090 13.16%
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~ Contacts

Milroy A. Alexander
CEO/Executive Director

303.297.7400
ralexander@chfainfo.com

Thomas E. Hemmings
Chief Financial Officer

e 303.297.7331
~ themmings@chfainfo.com

Cris A. White
Chief Operating Officer

303.297.7373
cwhite@chfainfo.com




