Attachment C

Colorado
Legislative
Room 029 State Capitol, Denver, CO 80203-1784
COUIICil (303) 866-3521 FAX: 866-3855 TDD: 866-3472
Staff
MEMORANDUM
March 2, 2009
TO: Capital Development Committec

FROM: Kori Donaldson, Senior Research Assistant, (303) 866-4976

SUBJECT: Projected Revenue for FY 2009-10 Capital Construction and Controlled
Maintenance Projects

This memorandum provides an overview of projected revenue available
in FY 2009-10 for capital construction and controlled maintenance projects. Table I,
beginning on page 2, provides an overview of projected revenue. Attachment A lists all
state-funded capital construction requests for FY 2009-10.

Revenue

As of December 20, 2009, there is projected to be about $28.0 million in state funds
available for F'Y 2009-10 capital construction projects. Ofthis amount, $14.0 million comes
from the FY 2007-08 General Fund excess -reserve, transferred pursuant to
House Bill 02-1310. Additional funds come from projected Capital Construction Fund
(CCF) interest earnings in FY 2008-09, and unappropriated money in the Corrections
Expansion Reserve Fund (CERF). The Contrelled Maintenance Trust Fund (CMTF) will
earn minimal interest in FY 2008-09.

Pursuant to Senate Bill 08-218, beginning in FY 2008-09, higher education capital
projects can be funded from the Higher Education Federal Mineral Lease Revenues Fund.
Revenue to the fund accrues from FML rents and royalties after other obligations have been
met, up to $50 million annually, and may provide additional revenue for capital projects.
Projections for FY 2008-09 Federal Mineral Lease (FML) revenue remain volatile.
Therefore, this memorandum does not reflect any available funds from FML revenue for
higher education capital projects at this time.




Table 1
FY 2009-10 Capital Construction Fund (CCF) Revenue
and State-Funded Capital Requests

CCF Balance = July 1, 2008 | -

One-third of the FY 2007-08 General Fund Excess Reserve, transferred pursuant to 13,960,565

HB 02-1310

Projected FY 2008-09 CCF interest _ 8,100,000
Corrections Expansion Reserve Fund maney available July 1, 2009 (can only be used 5,766,568
for prisons)y*

1%

* This total reflects a $3,287,200 reversion from the FY 2008-09 appropriation for the Fort Lyon Acquisition and Renovation
project, included in Governor's January 2009 spending freeze, and $2,000,000 cash funds spending authority approved by
the CDC on February 24, 2009, for the Colorado State Penitentiary I, High Custedy Expansion (furnishing and equipment)
project.

Of the $28.0 million projected to be available for FY 2009-10 state-funded capital
construction or controlled maintenance projects, about $5.8 million is from the Corrections
Expansion Reserve Fund and must be spent on state prisons. The Department of Corrections
is requesting $13,942,350 state funds for the FY 2009-10 certificates of participation (COP)

payment for the Colorado State Penitentiary, High Custody Expansion project, including
$3,205,497 from CERT moneys.

One other project is requesting state moneys to make a FY 2009-10 COP payment,
Various Projects at the Anschutz Medical Campus (formerly Fitzsimons). The University of
Colorado - Denver is requesting $5,142,063 state funds and $8 million cash funds spending
authority for the FY 2009-10 COP payment for this project.
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