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April 1, 2015

Colorado General Assembly

200 E. Colfax Avenue Denver 80203

Dear members of the Colorado General Assembly,

We, the undersigned Colorado nonprofit organizations, employees, and
volunteers urge you to support HB I5-1314, the Colorado Endowment and
Institutional Funds Tax Credit. Endowments allow nonprofits and foundations to
preserve principal and spend income to make grants or provide direct services.
Endowment funds enable nonprofits and foundations to sustain their operations
and support their long-term goals by investing assets to grow in value over time.

The bill creates a 25% tax credit for individual donations of cash, property, or
securities to eligible funds held by a nonprofit or community foundation. Eligible
funds are institutional funds, consisting of board-designated assets, and
endowment funds, which are designated by donors. The maximum credit amount
Is $25,000. To use the credit, donors must have tax liability and cannot claim
another state tax credit for the same donation.

This credit would help nonprofits and foundations serve the community by:

o Increasing charitable glving to these funds. Each $1 awarded in tax
credits leverages $4 in donations.

o Ralsing awareness of the option to give to endowments. Donors’
gifts are invested to grow in value over time rather than being spent
immediately on programs

o Helping nonprofits beneflt from generational wealth transfer. These
credits encourage donors to make long-term gfts.

o Growing nonprofits’ savings. Nonprofits, community foundations, or
community foundations on behalf of nonprofits can set assets aside for
investment and future use.

With your support, Colorado would join five other states (IA, KY, MD, MT, and
ND) in enjoying the benefits of an endowment tax credit. In lowa, for example, 6
million in credits leveraged $24 million in giving to community foundations in
2014. Similarly, Montana nonprofits received $123 million in gifts between 1997
and 2010; they spent an estimated $600,000 each year for the benefit of
charitable causes. Although credits in these other states have been adopted more
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Denver Jewish Day School

Developmental Disabilities Resource Center
COOR

Douglas County Community Foundation
Easter Seals

Evergreen Chorale

Food Bank of the Rockies

Fort Collins Cat Rescue & Spay/Neuter Clinic
Friends of the Haven

High Plains Library District

High Plains Library District Foundation
Historic Routt County

HOPE for SCD

Lisa Holtsinger

Hopewest

Housing Colorado

ICAST

Jefferson Center for Mental Health

JEWISHcolorado

Karis Community

Land Trust of the Upper Arkansas
La Plata Youth Services

LifeSpark Cancer Resources
Longmont United Hospital

Mesa Partners Program

NARAL Pro-Choice Colorado

Parkinson Association of the Rockies

Denver
Lakewood
Denver

Castle Rock
Lakewood
Evergreen
Denver

Fort Collins
Denver
Greeley
Greeley
Steamboat Springs
Lafayette
Denver

Grand junction
Denver
Lakewood
Wheat Ridge

Denver

Denver

Salida
Durango
Lakewood
Longmont
Grand Junction
Denver

Denver
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c‘nonprof‘ts Secufe- theit - future
and ensure thein ablllty to
‘¢ontinue: td serve:  the
.community. ‘We ‘hope the
Coloradg .General Assembly
views: this: Bill Favorably: and
ng'. the, importance of
phllanthropy i our
¢ommunity. 'Should- this bill
become Iaw “we' are ready-to
‘  help. Ui’ Nonproflt
Endowment Partiiers! W|th
imark lng idéas and tools 10
the! positive effc_gts_
¢rédit would: have,
ymmuniity. First
Foundatlon; Arvada

a very smallw
but the-people. of
] community lidve
mitted their time; energy
investment to support our
A 'sighificant. number
ple thave Strategically
to. the endowment and-
2 high -value. on such:
nn éstments: and.  these
imvestors donate -entd! of year
iise of the ‘tax éredits.
hi bill‘would: incredse such
lII'lVf.‘Sf.ﬂ'IEHtS and help grow.
our; endowment allowing us.to
!bev ‘more self-sufficient rand:
‘notas dependent on:grants..

- Wray Rehabllitation-and -
Actt\rlty Center, Wray oo

LT

lto establish an *

d giviiig program. This
fjld mcrease potential

'The:funds will be used to

i
| tgintdin and operate-Center

Stage, which we make
avallable to a range of

m the mountaln areéa. —

|Evergreen Chorale, Evergreen,
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Pikes Peak Hospice & Palliative Care

Peak Vista Community Health Centers Foundation
Posner Center for International Development
Progressive Health Center

PetAid Colorado

Phamaly Theatre Company

Planned Parenthood of the Rocky Mountains
Project Angel Heart

Pueblo Library Foundation

Regis University

Robert E Loup Jewish Community Center
Rocky Mountain Human Services

Ashley Rumble

Scleroderma Foundation-Rocky Mountain Chapter
Abby lLaine Sienkiewicz

Southern Colorado Community Foundation
St. Vincent de Paul Society

Tennyson Center for Children

The Community Foundation

The Connection Youth Center

The Dairy Center for the Arts

The Gathering Place

The Schiff Dance Collective

Thunder River Theatre Company

Jody Valente

Wray Rehabilitation and Activity Center

Young Philanthropists Foundation

Colorado Springs
Colorado Springs
Denver

Denver

Denver

Aurora

Denver

Denver

Pueblo

Denver

Denver

Denver

Boulder

Denver

Colorado Springs
Pueblo

Denver

Denver

Boulder
Broomfield
Boulder

Denver

Loutsville
Carbondale
Grand Junction
Wray

Denver
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rionprofits in a manner that,
leverages it'to best use. ‘
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plaf 'for the lfuture. For us,
kntiwing that a continued
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services to ‘stabilize young
lives andlead them-on & pdth
towards  self-sufficienty,
wotld [ulfilt \our vision to:
forever provide “attention’ not
deténtion” to-youth in crisis:

— Attentlon Homes, Boulder

The vigiims of violence served
by Alternatives to' Violence
are thé true beneficiaries 6f
this- bill. I urge: its passage.
Qiur funders will also. berefit
becduse they will know that
théii donations is expanding
rech ‘
— Alternatives to Violence,.

peaple.to give. A tax credit'is

more’ motivational than just:a

establish our endowment; this
bill would hélp educate thei]
general public on the: benefit.
of funding an.endowment.

— Pugblo Library Foundation,

Pueblo
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