Attachment C

HB1017 1.002
HOUSE COMMITTEE OF REFERENCE AMENDMENT

Committee on Local Govermnment.
HB14-1017 be amended as follows:

I Amend printed bill, page 4, line 13, after "SECTION." add "FOR ANY GIVEN
2 STATE FISCAL YEAR, NO MORE THAN THREE PERCENT OF THE MONEYS
3 APPROPRIATED FROM THE TRUST FUND MAY BE EXPENDED FOR THE
4 ADMINISTRATIVE COSTS OF THE DIVISION IN ADMINISTERING THE TRUST
5 FUND.".
6  Page 6, strike lines 16 through 19 and substitute:
7 ”(b) Ill ﬁlC | 977 1wt Uf ily 1Ud.1]. ,UJ.CLdU flULLl IITOIICY S iJJ ﬂlC fuud fUl
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11 Page 7, strike lines 4 through 9 and substitute:

12  "(b) Notwithstanding any other provision of this section, notmore
13 thantwo-hundred-fifty-thousand-doHars-may-be-appropriated-fromrthe
14 generaHund-pursuantto-this-seetiorrimany-one state fiscal yearfor any
15  usesnotrelated-toconstructiongrants—or-toans THE DIVISION, IN ITS

16  DISCRETION, MAY TRANSFER TWENTY PERCENT OF THE BALANCE OF
17 WMONEYS IN THE FUND INTO THE HOUSING INVESTMENT TRUST FUND
18  ESTABLISHED IN SECTION 24-32-717 (1) (a), WHICH BALANCE IS
19  CALCULATED AS OF JULY 1 OF THE STATE FISCAL YEAR IN WHICH THE
20 MONEY IS TRANSFERRED. FOR ANY GIVEN STATE FISCAL YEAR, NO MORE
21  THAN THREE PERCENT OF THE MONEYS APPROPRIATED FROM THE FUND
22 MAY BE EXPENDED FOR THE ADMINISTRATIVE COSTS OF THE DIVISION IN
23 ADMINISTERING THE FUND.".

24 Page 7, strike lines 10 through 27,
25  Page &, strike lines 1 through 17 and substitute:

26 "SECTION 3. In Colorado Revised Statutes, 39-22-21 02, amend
27  (6)and (7) introductory portion as follows:

28 39-22-2102.  Credit against tax - Jow-income housing

29  developments. (6) The allocated credit amount may be taken against the
30  taxes imposed by this article for each taxable year of the credit period.
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1 Any amount of credit that exceeds the tax due for a taxable year may be .
2 carried forward as a tax credit against subsequent years' income tax
3 liability up to tax-year26+2 ELEVEN TAX YEARS FOLLOWING THE TAX
4 YEAR IN WHICH THE ALLOCATION WAS MADE and shalt MUST be applied
5  first to the earliest years possible. Any amount of the credit that is not
6 used shall not be refunded to the taxpayer.
7 (7) During each calendar year of the two-year period beginning
8  Famuary—1-2001 JANUARY 1, 2015, and ending Pecetitber-31;-2062
9  DECEMBER 31, 2016, the authority may allocate a credit, the full amount
10 of which may be claimed against the taxes imposed by this article for
11  eachtaxable year of the four-year credit period. The aggregate amount of
12 all credits allocated by the authority in each calendar year of the two-year
13 period beginning Fanuary—1—260t JANUARY 1, 2015, and ending
14  DPecentber-31-2002 DECEMBER 31, 2016, shall not exceed the amount
15 ofi"™
16  Renumber succeeding section accordingly.
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