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Capital Development Committee
State Capitol Building

280 East Colfax

Denver, Colorado 80202

Dear Committee Members:

This [etter concerns the unspent moneys remaining after completion of capita!l construction
projects at State-supported Institutions of Higher Education authorized by the 2008 Federal
Mineral Lease Purchase Agreement. House Bill 12-1357 (cedifled in CRS 23-1-106.3)
requires the State Controller to provide in writing to the Capital Development Committee
(CDC) the unspent balances of the State share of the lease purchase proceeds and the
Institution share of lease purchase proceeds. The attached documents provide that
information based on the State’s Official Book of Record - the COFRS accounting system.
Thaose records show that $7,454,111 is unspent and is available to use for other projects.

Some Institutions of Higher Education (IHE} have included encumbrances totaling
$1,329,469 in calculating the unspent proceeds balances represented on the Certification of
Completion required by the bill on August 1, 2012 {(or on another communication when a
Certificate of Completion was not provided). Encumbrances represent commitments to pay
for goods or services that have not yet been delivered and cannot be considered expended
{spent) for accounting purposes. The Institutions reduced the remaining unspent balance of
the projects by the amount of these encumbrances although the projects have been
certified as completed. When the encumbrances are included the uncommitted balance of
all projects is reduced to $6,124,642,

In order to comply with the requirements of House Bill 12-1357 we are providing you the
COFRS balances of unexpended (unspent) proceeds through August 9, 2012, in the State
share and the Institutional share of unexpended proceeds. We have also provided the cash
match balances to document reversions of cash matches that are available for other
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projects and the amounts refunded to the Colorado Nerthwestern Community College and
the Auraria Higher Education Center that are not available for other projects. For each

share we are also providing you the encumbrance information and the uncommitted balance
of each share after encumbrances,

Please contact me at 303-866-2739 if you need additional information. Thank you.

Sincerely,
David 1. McDermott, CPA
Colorado State Controller
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