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101 CONCERNING AMENDMENTS TO THE " COLORADO FORECLOSURE
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Bill Summary

(Note: This summary appliesto this bill asintroduced and does
not refl ect any amendmentsthat may be subsequently adopted. If thishill
passes third reading in the house of introduction, a bill summary that
applies to the reengrossed version of this bill will be available at
http: //www.leg.state.co.us/billsummaries.)

Thebill repeals subpart 3 of the " Col orado Forecl osure Protection
Act", enacted in 2006, and the corresponding definition of an "equity
purchaser”. It retains subpart 2, regulating foreclosure consultants.

Shading denotes HOUSE amendment. Double underlining denotes SENATE amendment.
Capital |ettersindicate new material to be added to existing statute.
Dashes through the words indicate deletions from existing statute.
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Be it enacted by the General Assembly of the State of Colorado:

SECTION 1. 6-1-1103 (1) and (2), Colorado Revised Statutes,
are amended to read:

6-1-1103. Definitions. Asusedinthispart 11, unlessthe context
otherwise requires:

(1) "Associate" meansapartner, subsidiary, affiliate, agent, or any
other person working in association with aforeclosure consultant. er-an
ety purchaser: "Associate” doesnot include aperson whoisexcluded

from the definition of anegtity-parchaser-or a"forecl osure consultant”.
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SECTION 2. Repeal. 6-1-1111, 6-1-1112, 6-1-1113, 6-1-1114,
6-1-1115, 6-1-1116, 6-1-1117, 6-1-1118, 6-1-1119, and 6-1-1120,
Colorado Revised Statutes, are repeal ed.

SECTION 3. Act subject to petition - effective date. Thisact

shall take effect at 12:01 a.m. on the day following the expiration of the
ninety-day period after final adjournment of thegeneral assembly (August
11, 2010, if adjournment sine dieis on May 12, 2010); except that, if a
referendum petition is filed pursuant to section 1 (3) of article V of the
state constitution against this act or an item, section, or part of this act
within such period, then the act, item, section, or part shall not take effect
unless approved by the people at the general election to be held in
November 2010 and shall take effect on the date of the officia

declaration of the vote thereon by the governor.
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